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FOREWORD

“Green Economy and Sustainable Development”

We see the green economy and sustainable development as one of the most fundamental issues
of our time, and that is why we have chosen it as the main theme of our conference.

In the last decade, while addressing the issues of climate change, biodiversity losses, water
scarcity, etc., claims have often been made that traditional economic models need to be reformed
to address critical social and economic challenges simultaneously.

The global financial crisis of 2008-2009 inflamed this debate, and these concerns were translated
into the “green economy” vision. Also, in 2015, countries worldwide adopted the 2030 Agenda for
Sustainable Development and the 17 Sustainable Development Goals.

These goals include ending poverty in the world and building economic growth while addressing
various social needs such as education, health, social protection, and job creation while reducing
problems such as environmental pollution and climate change.

The transition to a green economy raises the need for a fundamental transformation towards
more sustainable modes of production and consumption. Even though replacing natural capital
with physical capital is expensive, and the infrastructure needed to clean up polluted water can
be costly, the cost of inaction is much higher.

We define a “Green economy” as a low-carbon, resource-efficient, and socially inclusive economy.
A green economy is an economy that includes activities that provide employment and income
growth, contribute to the reduction of carbon emissions and pollution, increase energy and
resource efficiency, and protect biodiversity and ecosystems.

Green Growth protects the natural resources on which our welfare depends and sustains
environmental services, supporting economic growth and development. An essential component
of the green economy strategy is promoting sustainable technologies’ development and adoption.
Therefore, we should base the green economy on the importance of reducing the signs of poverty
and deprivation, raising the living standard of the population, and ensuring welfare.

The concept of a green economy cannot replace sustainable development but creates a new
focus on the economy, investment, capital and infrastructure, employment and skills, and social
and environmental outcomes. And it offers a macroeconomic approach to sustainable economic
growth that focuses on investments, employment, and skills.

It is worth noting that the role of sustainable development can only be achieved by implementing
the green economy program and maintaining a “cleaner” environment. Instead of sources that
cause environmental pollution and harm people’s lives, we should change the sources based on
the benefits of healthy sources.
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Sustainable development is to work for the optimal use of material and human energies, support,
and employment, to develop and increase its effectiveness in a way that guarantees the rights
of everyone today and in the future. Sustainable development encompasses human and natural
resources and ensures excellent investment without depletion of natural resources, safeguarding
future generations’ rights and equitable wealth distribution.

Multiple-stake partnerships to promote the Green Economy should be supported to accelerate
and consolidate sustainable changes in both consumption and production patterns. Governments
should focus on the green economy to find new sources of growth and employment and implement
policies that benefit from innovation, investment, and entrepreneurship that enable the transition
to a greener economy.

We need to see that a green economy and growth can coexist and that with the right policies,
we can create employment, increase welfare, protect our environment and improve our quality of
life. To put it briefly, sustainable development goals should aim to establish a real link between
the ecological system and the economic system and emphasizing the need for a global social
protection fund and a rights-based development model.

We have completed the Second International Istanbul Economy Research Conference, which we
held with your participation in 49 papers were presented in 13 sessions. Esteemed Academicians
from 20 countries, from America, Canada, England, Germany, France, Sweden, Norway, Spain, Japan,
Indonesia, Pakistan, Iran, Kazakhstan, Tajikistan, Russia and South Africa, presented their papers at
our conference. | would like to express my happiness that academicians from all over the world
attended our conference. We also wish to develop our scientific cooperation, to carry out joint
projects and researches.

We decided to hold our next year’s conference on 23-25 November 2023. The theme of our
conference will be “Digital Economy and Blockchain”. We will be happy to see you academics at
our conference next year.

| would like to take this opportunity to thank our rector, Prof. Dr. Mahmut Ak, who did not spare
any support in the preparation of this conference, and our vice-rectors, the secretary- general of
our university and his staff. | would like to thank our faculty’s vice deans Assoc. Prof. Dr. Hakan
Bektas, Asst. Prof. Dr. Billur Engin Balin and Asst. Prof. Dr. Uzeyir Serdar Serdaroglu for their great
efforts in the preparation of this conference, our esteemed professor Mehmet Baykal, and all my
colleagues in the scientific committee, and members of the organizing committee who took part
in the preparation of the conference. | would especially like to thank esteemed participants, who
contributed to this conference with their presentations, and to our professors who presided over
the sessions, and reviewers, and offer my sincerest respect and affection.

| hope to live in a world where the environment is protected, the ecosystem does not deteriorate,
poverty is reduced,and welfare is widespread. | offer my respects with the hope that it will be fruitful.

Prof. Dr. Sayim YORGUN
Dean of Istanbul University, Faculty of Economics

xii
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ONSOz

“Yesil Ekonomi ve Siirdiiriilebilir Kalkinma”

Yesil ekonomi ve slrdurulebilir kalkinmayi cagimizin en temel meselelerinden biri olarak goriyoruz
ve bu nedenle konferansimizin ana temasi olarak sectik.

Son on yilda, iklim degisikligi, biyogesitlilik kayiplari, su kitligr vb. konulari ele alirken ayni
zamanda temel sosyal ve ekonomik zorluklarin ele alinmasi i¢in geleneksel ekonomik modellerin
reforma tabi tutulmasi gerektigi yonunde sik sik iddialar ortaya atilmistir. 2008-2009°daki kiresel
mali krizi bu tartismayi alevlendirmis ve bu kaygilar “yesil ekonomi” vizyonuna cevrilmistir.
Ayrica, 2015 yilinda diinya genelinde iilkeler, Sirdirilebilir Kalkinma icin 2030 Giindemini ve
17 Surdurulebilir Kalkinma Hedefini kabul etti. Bu hedefler, diinyadaki yoksullugu sona erdirip,
ekonomik blylmeyi insa ederken ayni zamanda egitim, saglik, sosyal koruma ve istihdam yaratma
gibi gesitli sosyal ihtiyaclari da ele almakta ve ayni zamanda gevre kirliligi ve iklim degisikligi gibi
sorunlari azaltmayi icermektedir.

Yesil ekonomiye gecis daha surdirulebilir Uretim ve tiketim bicimlerine yonelik temel bir donlisim
ihtiyacini gindeme getirmektedir. Clinklu dogal sermayeyi fiziksel sermayeyle degistirmek pahalidir
ve kirli suyu temizlemek icin gerekli altyapi maliyetli olabilir, ancak eylemsizligin maliyeti daha
da yuksek olur.

Yesil ekonomi; duslk karbonlu, kaynaklari verimli kullanan ve sosyal olarak kapsayici ekonomi
olaraktanimlanir.Yesil bir ekonomi,istihdam ve gelirdeki biyumeyi saglayan,karbon emisyonlarinin
ve kirliligin azaltilmasina katki sunan, enerji ve kaynak verimliliginin artirilmasini, biyocesitlilik ve
ekosistemin korunmasini saglayan faaliyetlerin yer aldigi bir ekonomidir.

Yesil Blylme, refahimizin dayandigi dogal kaynaklari korur ve cevresel hizmetleri devam ettirir,
ekonomik bluylime ve kalkinmayi destekler. Yesil ekonomi stratejisinin dnemli bir bileseni,
surdurilebilir teknolojilerin gelistirilmesini ve benimsenmesini tesvik etmesidir. Bu nedenle yesil
ekonomiyi yoksulluk ve yoksunluk belirtilerini azaltmak, nifusun yasam standardini ylikseltmek ve
refahi saglamaktaki 6nemi nedeniyle esas almaliyiz.

Yesil ekonomi kavrami, stirdurulebilir kalkinmanin yerini alamaz, ancak ekonomi, yatirim, sermaye
ve altyapi, istihdam ve beceriler ile sosyal ve cevresel sonuclara yeni bir odaklanma yaratir. Yesil
Ekonomi ekonomik buyiimeye makroekonomik bir yaklasim sunar.

Surdurdlebilir kalkinmanin roliiniin ancak yesil ekonomi programini uygulayarak ve saglikli
bir cevre saglayarak etkinlestirilebilecegini belirtmekte fayda var. Cevre kirliligine yol acan ve
insanlarin yasamina zarar veren kaynaklar yerine saglikli kaynaklardan yaralanmayi esas alarak
kaynaklari degistirilmeliyiz.

Xiii
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Sdrdirulebilir kalkinma, maddi ve insani enerjilerin, destek ve istihdamin optimal bir sekilde
kullanilmasi, buglin ve gelecekte herkesin haklarini glivence altina alacak sekilde gelistirilmesi
ve etkinliginin artirilmasi igin calismaktir. Surdurulebilir kalkinma, insani ve dogal kaynaklari
kapsar ve dogal kaynaklari tiketmeden mukemmel bir sekilde yatirim yapmayi, gelecek nesillerin
haklarini muhafaza etmeyi ve zenginligin adil dagilimini saglar.

Hem tuketim hem de Uretim modellerinde surdurulebilir degisiklikleri hizlandirmak ve pekistirmek
icin Yesil Ekonominin tesvik edilmesine yonelik ¢ok paydasli ortakliklar desteklenmelidir.
HikUmetler yeni blylime ve istihdam kaynaklari bulmak icin yesil ekonomiye odaklanmali, daha
yesil bir ekonomiye gecisi saglayan inovasyon, yatirrm ve girisimcilikten yararlanan politikalar
uygulamalidirlar.

Yesil ekonominin ve buylimenin birlikte olabilecegini, dodru politikalarla istihdamin
yaratilabilecegini, refahin artirabilecegini, cevremizi koruyabilecegimizi ve yasam kalitemizi
yukseltebilecegimizi gormemiz gerekiyor. Kisaca ifade etmek gerekirse, surdurilebilir kalkinma
hedefleri, ekolojik sistem ile ekonomik sistem arasinda gergek bir bag kurmayr amaglamali ve
kiresel bir sosyal koruma fonuna ve hak temelli bir kalkinma modeline olan ihtiyaci vurgulamalidir.

l. Uluslararasi istanbul Ekonomi Arastirmalari Konferansini 13 oturumda 49 bildiri sunularak
tamamladik. Konferansimizda ABD, Kanada, ingiltere, Almanya, Fransa, isvec, Norvec, ispanya,
Japonya, Endonezya, Pakistan, iran, Kazakistan, Tacikistan, Rusya ve Giiney Afrika olmak lizere 20
ulkeden degerli akademisyenler bildirilerini sundular. Konferansimiza diinyanin her yerinden
akademisyenlerin katilmasindan dolayr mutluluk duydugumu belirtmek isterim. Ayrica bilimsel is
birligimizi gelistirmek, ortak projeler ve arastirmalar yapmak arzusundayiz.

Gelecek yilki konferansimizi 23-25 Kasim 2023 tarihlerinde gerceklestirmeye karar verdik.
Konferansimizin temasini “Digital Economy and Blockchain” olarak belirledik. Siz akademisyenleri
Ucuncu konferansimizda gormekten mutluluk duyacagiz.

Bu konferansin hazirlanmasinda desteklerini hi¢ esirgemeyen rektorimuz Prof. Dr. Mahmut Aka,
rektor yardimcilarimiza, iniversitemiz genel sekreteri ve personeline, konferansin hazirlanmasinda
emegdi gecen dekan yardimcilarimiz Dog. Dr. Hakan Bektasla, Dr. Ogretim Uyesi Billur Engin
Balin'a, Dr. Ogretim Uyesi Uzeyir Serdar Serdaroglu'na, degerli hocamiz Dr. Mehmet Baykal’a, bilim
kurulundaki tim meslektaslarima, konferansin hazirlanmasinda gorev alan duizenleme kurulu
Uyelerine ¢ok tesekkir ediyorum. Bu konferansa sunumlariyla katki saglayan degerli katilimcilara,
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CAN TODAY’S AND TOMORROW’S WORLD UNIFORMLY
GAIN FROM CARBON TAXATION?

Laurence KOTLIKOFF?, Felix KUBLER?, Andrey POLBIN?,
Simon SCHEIDEGGER*

Abstract

Climate change is arguably one of the worst externalities humankind is creating. However, it will
impact current and future generations in different regions very differently. This paper develops
a large-scale, annually calibrated, multiregion, overlapping generations model of climate change
to study its heterogeneous effects across space and time. We model the relationship between
carbon emissions and the global average temperature based on the latest climate science.
Predicated average global temperature is used to determine, via pattern-scaling, region-specific
temperatures and damages. Our main focus is determining the carbon policy that delivers present
and future mankind the highest uniform percentage welfare gains - arguably the policy with the
highest chance of global adoption. Damages from climate change are positive for all regions
apart from Russia and Canada, with India and South Asia Pacific suffering the most. The optimal
policy is implemented via a time-varying global carbon tax plus region- and generation-specific
net transfers. Uniform welfare improving carbon policy can materially limit global emissions,
dramatically shorten the use of fossil fuels, and raise the welfare of all current and future agents
by over four percent. Unfortunately, the pursuit of carbon policy by individual regions, even large
ones, makes only a limited difference. However, coalitions of regions, particularly ones including
China, can materially limit carbon emissions.
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AN INPUT-OUTPUT ANALYSIS OF WATER CONSUMPTION
AND INTERSECTORAL WATER USAGE IN TURKEY

Suat MUMCU?, Bekir KAYACAN?

Abstract

Today, climate change and population growth pose a significant threat to water resources.
Considering these factors,it is thought that Turkey will enter the group of risky countries in terms
of the amount of available water per capitawithin 20-30 years. The above-mentioned situation and
the fact that national ‘water footprint’ calculations have notbeen the subject of any previous study
underline the importance of this study. The study aims to make policyrecommendations to make
water use more efficient in the production process by determining the direct and indirectwater
usage of the economic sectors in Turkey.

In this study, environmentally expanded input-output analysis (EEIOA), which is an extension of the
input-output (1-O) method and used to integrate material flow calculations into national or regional
accounts, was used. With this method, ‘the amounts of direct and indirect water consumption per
output’and ‘water consumption multipliers’ of the sectors were determined by using Turkey’s 2018
data. In addition to these, ‘water flow tables’, which show the water flow between sectors and
‘forward and backward linkage indices’ which show the relative extent of the effects of sectors
on water consumption and in which direction (purchase or sale) were determined. According to
the results of all these analyzes, sectors that play a critical role in water consumption (agriculture,
hunting, forestry and fisheries sector, and food, beverage, and tobacco products production sector)
were determined. The scenarios performed that show how much an increase in water consumption
would result from any demand shock in these sectors were modeled.
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CLEAN ENERGY POLICY, CLEAN ENERGY EXPANSION AND
POLITICAL DEBATE-A RECENT OUTLOOK

Shahi Md. Tanvir ALAM!?

Abstract

Energy plays a pervasive role for the economic development of a country and fossil fuels took
the responsibility as a catalyst for energy production for long days. But observing the recent
environmental detrimental significances, assertive polling is accumulating for clean energy. Policy
support should perform actively for the expansion of clean energy continuing the steadiness of
the industrial and economic phase and balancing the global energy debate due to the energy
transition. The aim of the paper is to explore the influencing scenario of the clean energy policy
on global energy politics by a qualitative screening of the studies. The paper gets that with some
challenges, the clean energy expansion has started its positive contribution to the local and
international economy though the fossil fuel rich countries are extending political debate for
shrinking their global control. Proper comprehensive policy and regulatory & political support can
irrigate a fair level playing field for declining the geopolitics steadily.
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ROLE OF ENVIRONMENTAL POLICIES ON GREEN GROWTH:
SOME EVIDENCE FROM CANADA

Belayet HOSSAIN?

Abstract

Green growth has been accepted as a strategy to address global warming and climate change
challenges that the world is facing. Canada is committed to reduce greenhouse gas emissions
dramatically by 2030 using regulations/policies without sacrificing growth. The present study is
an attempt to evaluate the performance and efficacy of environmental policies and regulations in
promoting green growth, measured by greenhouse gas productivity. Government expenditure for
pollution abatement are generally used to enforce and monitor environmental regulations as well
to support businesses, households and non-profit sector towards their pollution reduction efforts.
Some provinces also used additional policies to reduce greenhouse gas emissions. Environmental
policies are specified by government expenditure for pollution abatement and policy dummy. An
empirical model has been specified and estimated based on augmented STIRIPAT framework using
Canadian data across 10 provinces from 1995 to 2019. A number of estimation methods and a
series of diagnostic tests were performed to ascertain that results are robust. Based on the results
of diagnostic tests, the model was estimated using 2SLS and PMG methods along with other
alternative methods such as FMOLS and DOLS. All estimation method provides us consistent and
robust results. Results confirm that government expenditures for pollution abatement promote
green growth in Canada by increasing greenhouse gas productivity. The effect of province specific
policies on green growth is found to be more compared to that of government expenditures
for pollution abatement. Other variables that enhance green growth include business sector
expenditure for R&D, share of renewable energy, per capita GDP and population.On the other hand,
share of manufacturing sector contribute negatively to green growth. The study has a number of
policy implications for public policy.
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THE CIRCULAR ECONOMY IN THE TEXTILE INDUSTRY-A
SYSTEMATIC LITERATURE REVIEW

Bekir KAYACAN?, Gokhan OVENC2 Nevzat GUNGOR?, Bettil PISKIN*

Abstract

Inthe current global conditions,where growing technology and industry,and increasing population
make environmental pollution gradually serious, green economy and sustainable development
have become one of the most primal problems of the authorities all over the world. In this context,
many countries, governments, multinationals, and start-ups are working with the concept of the
Circular Economy to address this problem. The Circular Economy is a new approach that reshapes
the production process. It involves sharing, leasing, reusing, repairing, refurbishing, and recycling
existing materials and products for as long as possible. At the same time, the Circular Economy
pushes the limits of environmental sustainability by focusing on the concept of innovative
products, creating a sustainable relationship between ecosystems and economic growth. Textile
industry, having employ over 300 million people, provide high foreign exchange revenue and
products needed for daily life, is an indispensable part of both national and global economy. The
textile industry which is estimated to cause 3.3 billion mT emitted GHGs per year, is amongst the
most resource-intensive industries and after oil, the second most polluting industry in the world.
According to the UNEP, during the production of one kilogram of textiles, more than half a kilo of
chemicals are used and large amount of fresh water is wasted. “Throw-away society” consuming
large amounts of textiles and clothing has made crucial to minimize the environmental footprint
of the textile industry. Considering its economic size and environmental threat, it is a must for
textile firms and stakeholders to be part of a “Circular Economy” and extend the life of textiles to
achieve sustainability of the world resources and save the planet.

This study focuses on the transition toward a circular economy in the global and in the Turkish
textile industry. For this purpose, the current textile industry is analyzed by a literature review.
Through a systematic literature review, the study identifies current “drivers”, “barriers”, “practices’,
and “indicators” of the circular economy.Additionally, while discussing the challenges in the circular
economy implementation in the case of textile industry, the developments related circularity in
textile sector in Turkey and the world are critically evaluated and a general picture of circular
economy in textile is drawn with the study.
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DYNAMIC CAPABILITIES AND SUSTAINABILITY
PERFORMANCE IN FOOD INDUSTRY: THE MODERATING
ROLE OF ENVIRONMENTAL DYNAMISM

Magoti HARUN?, Deodat MWESIUMO?, Heidi HOGSET?>

Abstract

Increasing concern about environmental and social issues in the food industry makes optimizing
sustainability in overall business performance increasingly important. This study empirically
examines the effectiveness of dynamic capabilities on economic, social, and environmental
performance under the contingent of different levels of environmental dynamism. The empirical
results are based on data from a quantitative study of 97 Norwegian fisheries producers. A partial
least squares structural equation model is used for data analysis. The results show that companies
that acquire a set of dynamic capabilities in a rapidly changing environment such as the food
industry are more likely to improve their economic, social, and environmental sustainability
performance.Moreover,our results show that the effectiveness of dynamic capabilities on economic
and environmental sustainability performance is significantly more positive when the level of
environmental dynamism is higher. Interestingly, the positive effect of dynamic capabilities on
social sustainability performance is not statistically significant when the company operates under
a higher level of environmental dynamism. The results of this study provide important insights for
research on dynamic capabilities and sustainability performance by highlighting the moderating
role of environmental dynamism. The results of this study provide guidance to managers on how
and when to invest in and leverage dynamic capabilities in the food industry, which is characterized
by a rapidly changing industry environment.
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SUSTAINABLE ECO-TOURISM DEVELOPMENT IN
UTTARAKHAND HIMALAYA: POTENTIAL AND TRENDS

Vishwambhar Prasad SATI?

Abstract

This paper examines sustainable eco-tourism development in the Uttarakhand Himalaya. It
analyses the potential of eco-tourism development in the forms of national parks, wildlife
sanctuaries,and conservation reserves. The trends of tourists’inflow in these parks and sanctuaries
and revenue earned from eco-tourism were examined. Data on national parks, wildlife sanctuaries,
and conservation parks were gathered from the Uttarakhand Forest Statistics 2017-18, and data
on tourists’ inflow and revenue earned from 2000 to 2018 were collected from the Uttarakhand
Eco-Tourism Corporation, Dehradun. The Uttarakhand Himalaya has plenty of eco-tourism resource
bases as it has a total of six national parks, seven WLS, and four conservation reserves. These
resource bases have significant potential for sustainable eco-tourism development. The trends of
tourists’ inflow in these parks and sanctuaries are increasing, however, the total number of eco-
tourists was comparatively less and the annual growth rate of eco-tourists was decreasing. This
study recommends policy measures for sustainable eco-tourism development in the Uttarakhand
Himalaya through the creation of eco-tourism circles, development of eco-tourism parks, and
providing adequate infrastructural facilities - transportation, accommodation, institutions, and
communication.

Keywords: Eco-Tourism, National Parks, Wildlife Sanctuaries, Trends, Tourists’ Inflow, Uttarakhand
Himalaya

1 Mizoram University (Central), vpsati@mzu.edu.in



International Istanbul Economic Research Conference (IIERC)
24-26 November 2022, Istanbul University, Istanbul, Turkiye

IMPACT AND PROSPECTS OF HEALTH TOURISM: A
SUSTAINABILITY PERSPECTIVE FOR ISTANBUL

Kivang V. INELMEN!?

Abstract

Previous work identifies that quality service delivery, effective marketing strategies, affordability
and general tourism activities play important role in forecasting of health tourism demand. To date,
health tourism’s sustainability at the destination level has not been studied comprehensively as
a standalone factor. As health tourism is flourishing again in the aftermath of the COVID19 crisis,
medical travel represents a viable alternative tourism type for Istanbul. Further development of
health tourism can be expected to accompany an improvement in business profitability, as well
as benefiting environment and local population. The economic dimension often boils down to
the attraction of hard currency and generation of revenue for organizations or national economy.
Positive impact on the environment, on the other hand, mainly consists of discretionary measures
aimed at minimizing the impact or combating the consequences of the activities via financing of
environmental conservation and through awareness-raising on existing problems. With regard
to the social domain, a portrayal of positive contribution of health tourism to well-being of local
population is common, through improvements in healthcare services and infrastructure aimed at
meeting global requirements, along with increased employment opportunities. However, it needs
to be added that health tourism is a two sided blade: these developments can also be at the
expense of neglect of the locals by restricting their access -for instance- to physicians and by
“hyper-commodification” or environmental degradation through increased carbon footprint and
excess of bio-hazardous medical waste. The present paper deals with pros and cons of health
tourism in Istanbul, and its future from a sustainability perspective.
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DETERMINANTS OF BOOKING INTENTION IN SUSTAINABLE
HOTELS. ANALYSIS OF THE IMPACT ON WILLINGNESS TO
PAY AND SHARED SACRIFICES

Izquierdo Camarero CARMEN?, Laguna Garcia MARTA?,
Martin Gago Ana BELEN?

Abstract

Sustainability has become an essential factor for the tourism sector and therefore more companies
have incorporated Sustainable Development Goals (SDGs) in their strategies. The aim of this paper
is to analyse the factors that determine the intention to book hotels that implement sustainable
environmental practices, as well as the intention to pay a premium or to contribute to the
implementation of these practices. Based on the Theory of Planned Behavior (TPB), we analyze the
extent to which previous experience in these establishments and the environmental awareness of
individuals determine their future decisions. The results obtained from a sample of 903 individuals
indicate that subjective norms, environmental awareness, and previous experience have a positive
influence on booking intention. In addition, it is confirmed that the greater the intention to book,
the greater the willingness of consumers to pay a premium and share the sacrifices that the
implementation of sustainable practices may entail.
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PLATFORM OF THE SMART TOURIST DESTINATION (STD)
OF CUENCA, ECUADOR

Kléber Patricio CASTRO?, Pacheco Yasser Vazquez ALFONSQO?,
Modnica CASTRO?, Victor Del CORRAL*

Abstract

The present research carried out in the city of Cuenca aims to develop a management model
for the Smart Tourist Destination (STD) to develop it as a pilot plan. To consolidate the proposal,
the indicators are from the Inter-American Development Bank (IDB) who developed for the
studies of the intermediate cities in the study “Sustainable city of Cuenca”, with the purpose are
used, to enhance the data for the benefit of decision making by the local actors. The proposed
model considers transcending the current reality of the tourism sector, which is open to work in
a multidisciplinary way with other sectors that promote the rational use of cultural and natural
resources through the Internet of Things.

Keywords: Management Model, Smart Tourist Destination, Internet of Things

New York Holistic School. New York, NY. USA, patricastro@yahoo.com
University of Havana. Cuba, yalfos1@gmail.com, yasser@ftur.uh.cu

SouthAmerican Institute. Lilicastro99@yahoo.es

AN R

Amazon State University



International Istanbul Economic Research Conference (IIERC)
24-26 November 2022, Istanbul University, Istanbul, Turkiye

SUSTAINABLE DEVELOPMENT IN DEVELOPING COUNTRIES
- IS THE GREEN ECONOMY A VIABLE OPTION?

Samina AKHTAR!?

Abstract

Developing countries are increasingly realizing the importance of green economy to meet the
increasing demand for sustainable development and reduce their greenhouse gas emissions under
the Paris Agreement. However, with approximately 60% of these regions still classified as low-
income and a high percentage of these economies facing rapid industrialization and urbanization,
implementation of green economy concept is proving to be challenging for developing countries.
Under these circumstances, a question arise is the green economy a viable option for these
countries. The article first presents a review of the legal structure of green economy in European
Union (EU) and its impact on sustainable development from 1995-2015. We then look at how the
green economy concept has been shaped by different legislative frameworks in selected developing
countries for selected developing countries, and its impact on sustainable development in the
same period. Since green legislation plays vital role, above comparison shall reveal if the legal
framework for developing countries is different from that for developed countries depending on
whether it is focused on environmental protection or social equity issues or whether it focuses
more directly on economic growth or health and welfare issues. Developing countries have
many opportunities with the green economy; however, there are also many challenges related to
integrating this new approach into their societies. The second part of this article discusses these
challenges related to integrating greenhouse gas reduction policies into their broader economic
strategies, institutional barriers to green growth, lack of data on greenhouse gas emissions, and
high costs of green investments. The study concludes by providing policy recommendations to
tackle challenges of financial inclusion, governance, and efficiency by using new innovation of
theoretical model framework under the evidence of existing data to channelize these challenges
to a cure.
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DOES POLLUTION AFFECT POPULATION GROWTH?

M. Utku OZMEN!

Abstract

Population growth is often cited as an important determinant of pollution. However, the relation
between the population and pollution is bivariate in nature as pollution may also lead to a change
in population. In this paper, we investigate the causal role of pollution on population. Using crowd
sourced data on perceived pollution from over 250 cities around the world, this paper analyses
the impact of the exogenous change in the pollution indicators due to covid-19 lockdowns across
the globe on the population of the cities. This exogenous change can help establish the causal
link between pollution and population. Controlling for country and year fixed effects and dealing
with city level unobserved heterogeneity, our results suggest that higher level of pollution leads
to a reduction in the city population. The results suggest that steps taken to reduce pollution in
the cities may generate an inflow of residences into urban areas.
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ENVIRONMENT, SUSTAINABLE DEVELOPMENT AND
ENVIRONMENTAL MOVEMENTS IN INDIA: THE QUEST FOR
ECOLOGICAL JUSTICE

Sujit LAHIRY?

Abstract

Environmental discourses have now become a prime concern of all ecological activists as well
as policy planners and the political elite of all countries cutting across the world. The issues
concerning safeguarding the environment were first pronounced in ‘The Limits to Growth’thesis of
1972.1t marks the onset of environmental issues being debated within the domain of International
Relations (IR). This was followed by the Bruntland Commission Report of 1987, which introduced
the concept of ‘Sustainable Development. The notion of ‘Sustainable Development’” meant
‘development that meets the needs of the present generation without compromising the ability
of future generations to meet their own needs’ This subsequently then became the focal point
and basis of all further debates on environmental protection and conservation in international
conferences. These debates and discussions on ecological justice led to the proliferation of many
environmental movements as an integral part of the new social movements in India. The ‘Narmada
Bachao Andolan’ and the ‘Chipko Movement’ are two of the prominent ecological movements
launched in independent India to safeguard the planet Earth. This paper seeks to understand and
analyze what, how and when these environmental issues and movements propelled the growth
of a nascent and indigenous ecological justice movement in India in the 21st Century. It also
probes into the debate between ‘modernists’ and ‘ecoradicals’ as well as the debate between ‘deep
ecology’ and ‘shallow ecology’ in the quest for ecological justice.
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DOES TRADE FOSTER CO2 EMISSION? POLICY OPTIONS
FOR GREEN ECONOMY

Ananda Olga ULIMAL, Siti Nur AISYAH?

Abstract

This study aims to analyse the effect of trade openness, foreign direct investment, GDP, and
renewable energy consumption toward CO2 emission in the D-8 Organization of Islamic
Cooperation countries over the period 1990 to 2019. The quantitative approach uses techniques
analysis of panel data regression. The study result shows a significant simultaneous effect of trade
openness, foreign direct investment, GDP, and renewable energy consumption on CO2 emission of
D-8 OIC member countries, while partially, trade openness has positive significant effect on CO2
emission. FDI has no significant effect and GDP leads to increase emissions. Renewable energy
consumption has negative significant effect to CO2 emission. Overall, the result implies that each
D-8 OIC member country should promote a strategic plan or roadmap to reduce carbon emissions
that covers trading policy among them for the sustainability of multilateral relations. Renewable
energy consumption in economic activity should be emphasized to minimize carbon emissions
among countries so the green economy can be achievable.
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DEBT POLICY FOR THE SUSTAINABLE DEVELOPMENT OF
RUSSIAN REGIONS AND CITIES

Vladimir KLIMANOV?, Anna MIKHAYLOVA?

Abstract

Inrecent years,the role of ESG (Environmental, Social and Governance) principles have been rapidly
growing in the world. ESG bonds are used as a source of raising funds for the implementation
of programs for sustainable development of territories. The paper studies the first instances of
regions using green bonds in Russia and considers the prospects of this tool. The study analyzes
the debt indicators and related budgetary indicators of Russian regions and large cities based on
open-source data from the Ministry of Finance, the Treasury, and independent rating agencies. The
methods of comparative and retrospective analysis are used to identify the state and features of
regional debt policy. The study was supported by the Russian Science Foundation Grant No.22-28-
20117.0ur analysis of the debt policy of Russian regions and cities shows a low level of their activity
in the stock market as issuers of bonds. This can be explained by the complexity of the state of
subnational finances, and the role of the Federation in preventing the occurrence of defaults, and
therefore the priority usage of budget loans. The city of Moscow was a pioneer in issues of green
finance in Russia. This determines the uniqueness of Moscow’s experience in implementing debt
policy. The expansion of the green bond practice will allow Russia to move forward in achieving
the goals of ESG agenda, which, despite large-scale western sanctions, remains relevant.
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PUBLIC DEBT: GLOBAL TRENDS, GROWTH TREND,
RISKS, PROSPECTS AND AZERBAIJAN’S PUBLIC DEBT
MANAGEMENT EXPERIENCE

Fail KAZIMOV?

Abstract
Analyzing the threats, prospects and their advantages for the economy caused by the internal
and external debt of the state is very relevant in the modern era. In recent years, state borrowing
has penetrated the economies of all countries as an actual economic trend. Due to the significant
contraction in the world economy in the context of the COVID-19 pandemic, the relevance of public
debt and its share in the gross domestic product (GDP) of countries has increased at an alarming level.
Expansionary fiscal policies due to fiscal deficits have led to a sharp increase in public debt levels
around the world. Along with the increase in the interest rate of public debt in GDP, the number of
reasons that create public debt is also increasing around the world. The issue that attracts attention
is that both rich and poor countries suffer from public debt.In modern times, public debt has become
more of a political mechanism than an economic process. Nuances such as the fact that foreign debts
have reached an unmanageable level in many countries and the inability of some countries to pay
debts have increased both the number of researchers and the number of applications to this topic
by individual financial institutions. All such nuances make the topic even more relevant and make it
necessary to analyze the current picture of public debt in the world from a different perspective, to
examine the seriousness of the high risks and threats that debt can create. Taking into account the
above, the following goals were set and analyzed in the research work:

e At the global level, the macroeconomic advantages of public debt, its efficiency and risks
created were analyzed, comparisons were made based on the databases and statistical data of
international organizations, and the positive and negative effects of the relationship between
public debt and GDP were considered.

e The growth trend of public debt in the last 100 years was reviewed, growth dynamics and
different effects for economies were investigated.

e The borrowing strategy and specific characteristics of developed countries, developing
countries and countries rich in natural resources were analyzed comparatively.

e The current state of Azerbaijan’s public debt has been analyzed.

e The economic problems and perspectives that the current level of Azerbaijan’s public debt
may create have been examined.

e Weaknesses and strengths of Azerbaijan’s public debt management strategy have been
analyzed.

The research paper consists of two parts, covering research on the world and Azerbaijan related

to public debt.
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THE IMPACT OF HUMAN CAPITAL, ECONOMIC GROWTH
AND ENERGY INTENSITY ON CO2 EMISSIONS IN INDIA:
AUGMENTED ARDL APPROACH

Burhan DURGUN?, Aziz DAYANIR?

Abstract

Anthropogenicactivities result in a further increase in greenhouse gas emissions that induce global
warming.Environmental degradation has reached almost irreversible levels,raising concerns about
global warming and climate change. This study empirically examines the effects of human capital
(Lthc), economic growth (lgdp) and energy intensity (lei) on environmental degradation (lco2) in
India for the period of 1990-2019. The empirical results are based on a quantitative study of
Indian macroeconomic data. Augmented ARDL bounds test and Toda-Yamamoto causality test are
used for data analysis. The results show that there is a cointegrated relationship between lco2, lhc,
lgdp and lei. In other words, there is a longrun relationship between these variables. In addition,
the results show that all variables in the model, except human capital, have an increasing effect on
carbon emissions. While increases in energy efficiency and human capital affect the environment
positively, the increase in output negatively affects environmental quality. The results of this
study provide important insights for Indian sustainable growth process. From a policy perspective,
since human capital is identified as the main component in CO2 emissions, it is recommended to
design and implement government policies towards improvements in human capital to achieve
sustainable economic growth in India.

Keywords: Human Capital, Green Growth, Environmental Degradation, CO2 Emission, Augmented
ARDL Bounds Test
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TURKIYE’'S SUSTAINABILITY PERFORMANCE AND
DEVELOPMENT POLICIES

Emine TAHSIN?

Abstract

Progress in sustainable development goals comprises multi-level tasks in the practice of
development policies. Furthermore, the post-COVID-19 era also has increased the urgency of
progress in specific sustainable development goals (SDGs). Hence six transformations in SDGs
achievement have been defined as (1) education, gender and inequality; (2) health, well-being
and demography; (3) energy decarbonization and sustainable industry; (4) sustainable food, land,
water and oceans; (5) sustainable cities and communities; and (6) digital revolution for sustainable
development. Given these facts, the paper aims to analyze the relevant SDGs performance of
the Turkish economy by utilizing analytical tools such as simple mean, distance measure and
progress measure. In this context, corresponding targets for 2030 would be considered and SDGs
dashboard data would be used to evaluate the performance of the Turkish economy. The obtained
results would be utilized to outline the performance of the indicators and discuss the pillars of the
development policies that are set up for achieving the 2030 targets for SDGs.

Keywords: SDGs and Turkish Economy, Analytical Tools for Measurement of SDGs, Development
Policies and SGDs, 2030 Targets for SDGs
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SUSTAINABLE DEVELOPMENT POLICIES: INVOLVING SMES
IN ACHIEVING SDGS IN RUSSIA

Vera BARINOVA!

Abstract

The aims of the work is to analyse, how small and medium enterprises (SMEs) contribute to
reaching the sustainable development goals (SDGs) in Russia and what could be done in terms
of sustainable development government policies in order to involve them more in this process.
Based on the review of many theoretical and empirical studies we claim that SMEs perform two
main functions- economic and social and therefore contribute greatly to SDG8 and SDG9). In this
paper we analyse national project, devoted to the SMEs and entrepreneurship in Russia, its aims
and main measures. We found out that it was designed to contribute mostly to the SDG8 and
SDGY, and the measures of promoting self-employment and contributing to SDG8 turned out to
be the most successful, as it’s already more than 5 mln self-employed since 2019, when this tax
regime was firstly introduced. To find possible relations between entrepreneurship, innovations
and economic growth controlling for endogeneity problem we used the 3SLS GMM method on
unbalanced panel data for 50 countries during 2001 - 2020.We found an indirect positive influence
of entrepreneurship on economic growth through innovations. It turned that entrepreneurial
development is crucial for both SDG8 and SDG9, and these goals are closely connected with each
other. Another finding was that government expenditures on innovations are less efficient than
private investment in terms of patents. Finally, we suggest how to improve Russia’s sustainable
development policies aimed at SMEs support: social enterprises and exporting productive firms
should be a priority, as well as technological start-ups.
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ENVIRONMENTAL CLAIMS PORTRAYAL IN MAGAZINE
ADVERTISING: EXPLORING GREEN MESSAGE
CHARACTERISTICS

Sibusiso NDLOVU?, Debbie ELLIS?

Abstract

Companies increasingly use environmental claims to disseminate the environmental impact of a
product. The rising demand for environmental consciousness from consumers has led to certain
companiesinnovatingandincreasinglycommunicatinghowtheyare environmentallyfriendly. These
companies are incorporating the environmental claims into the environmental message design
that is communicated in environmental advertising. This research investigated the prevalence
of environmental claims use in environmental advertising in magazine medium in South Africa.
Following a qualitative approach with deductive content analysis of 66 magazines, revealed a
portrayal of environmental claims in this advertising platform. The research results show that the
green message characteristics in green advertisements substantially consist of product-oriented
environmental claims. The study provides key insight for businesses and advertisers targeting
the South African magazine reader, thereby describing the stocktake of different environmental
claims and strengthening the environmental message in these advertisements.
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EVALUATION OF SMALL AND MEDIUM SIZED ENTERPRISES
(SMEs) IN TURKEY AND SOME SELECTED COUNTRIES
WITHIN THE FRAMEWORK OF THE EU’S ENVIRONMENTAL
INDICATORS

Guzin Emel AKKUS!

Abstract

Small and medium-sized enterprises are of great importance for the Turkish economy, both in
absolute numbers and due to their share in the main macroeconomic aggregates. According to
2020 data, 99.9% of the 3.3 million enterprises operating in Turkey are small and medium-sized
enterprises with less than 250 employees. Even more strikingly, 94.2% of these enterprises have
less than 10 employees; more precisely, it belongs to the micro-enterprise group. SMEs accounted
for 56.2% of total production, 73.9% of employment and 58.4% of exports for the same year. This
study aims to reveal the contribution of small and medium-sized enterprises to the environment
and sustainability in Turkey, in comparison with some selected countries, within the framework of
some indicators determined by the European Commission. According to these indicators, Turkey is
in line with or ahead of the European Union average in terms of the proportion of SMEs that have
taken resource-efficiency measures and also benefited from public support measures for resource-
efficiency actions, while it is far behind the EU average in the proportion of small and medium-
sized enterprises offering green products or services. On the other hand, Turkey both surpasses
the European Union average and ranks first among selected countries in terms of the percentage
of SMEs whose turnover share is more than 50% originating from green products/services.
Germany and the Netherlands are the best performing countries within the European Union on
the “environment” principle. These are the first two countries in the EU with the highest proportion
of SMEs taking resource-efficiency measures. They also perform well above the European Union
average in terms of the percentage of small and medium-sized businesses selling green products
and services. The first part of the study compares small and medium-sized enterprises in Turkey
with selected countries in terms of some indicators that explain the EU’s “‘environment” principle.
In the second part, environmental policies towards SMEs in successful countries and Turkey are
analyzed.
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THE INVOLVEMENT OF CENTRAL BANKS IN CLIMATE
POLICY

Pavel LEVAKOV?, Vera BARINOVA?, Andrey POLBIN?

Abstract

In the recent years central banks are becoming increasingly more involved in climate policy. In
this paper we investigate how climate shocks can affect financial stability and how this relates to
current mandates of central banks. Based on a thorough review of recent empirical evidence and
theoretical frameworks we come to the conclusion that climate change and climate policy can
have a negative impact on financial system through increased debt-to-equity rate, cost of capital,
financial risks etc. In addition, we consider various «green» practices implemented by central
banks across the globe and estimate their effectiveness on theoretical and empirical level. Based
on this analysis we propose a set of measures for central banks that aim to offset climate-related
stress to the financial system. In particular, we provide a set of recommendations for the central
bank of Russia, which is especially affected by transitional climate-related risks.
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DIGITAL TRACEABILITY IN RENEWABLE ENERGY: A
BLOCKCHAIN USE CASE

Giilsah VARDAR COLAK?, Seyhun DOGAN?

Abstract

The countries that are party to the Paris Agreement of 2015 announced their national contributions
for the short and long term to achieve the temperature target of 1.5°C, set by the agreement. In the
Glasgow Climate Pact signed at the end of the 26th Conference of the Parties of the United Nations
Framework Convention on Climate Change, which was held in Scotland in 2021, it was stated that
in order to achieve the 1.5°C temperature target in the Paris Agreement, global carbon dioxide
emissions should be reduced by 45% by 2030 compared to 2010, in addition to achieving the net
zero emission target by the middle of the century. To realize the emission reduction targets, the
countries party to the Glasgow Climate Convention are invited to implement policies that support
the development, use, and spread of technologies facilitating the transition to a low-emission
energy system. Having revealed a need for innovative and alternative models in the energy
field, these climate change policy targets, make it mandatory to increase the share of renewable
energy technologies rapidly as far as the energy ecosystem is concerned. Apart from the targets
announced on a national level, many global businesses are inclined today to commit themselves
to meet their energy consumption from renewable energy sources. Renewable energy certificates
are one of the methods used by businesses to meet their demand for renewable energy. Presented
as an emerging option that with a digital traceability aspect, blockchain technology is a recent
addition to the existing renewable energy supply solutions available, thanks to its transparent
structure that can provide peer-to-peer services. The competitive nature of the current business
world, which is unsurprisingly shaped mainly by the technological development and change, place
renewable energy supply methods and related alternative solutions offered based on blockchain
technology on the agenda of the companies that seek not to be lag in the fierce competition.
In this study, alternative solutions developed by leading global companies in renewable energy
and especially the use of blockchain are examined within the scope of digital traceability. In
that respect transition to a 24/7 approach in renewable energy and efforts of global companies
towards the realizing the goal of 24/7 renewable energy are discussed. Accordingly, the use of a
a new software featuring blockchain technology by an energy sector company in Turkey has been
examined accompanied by an evaluation of the contribution made by this application to the green
economy in terms of 24/7 renewable energy approach.As a result, it is thought that this innovative
solution for the energy sector will play an accelerating role for the companies to achieve their
carbon neutrality targets.
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SOCIO-DEMOGRAPHIC DETERMINANTS OF
ENVIRONMENTAL SENSITIVITY

ELif ERBAY?, Merve Betiil GOKCE BUYUKKINACI?

Abstract

This study aims to analyze the socio-demographic determinants of environmental sensitivity in the
last two decades. For this purpose, we use data from World Values Surveys, which provide a rich set
of demographic factors as well as religious values, attitudes, and beliefs. Cross-country analysis has
been conducted since it allows for remarkable insight into understanding the differences across
countries regarding development levels. In addition, it will be possible to examine the effect of
macroeconomic aspects on environment-related issues on a personal level. We have employed
logistic regression analysis and used gender, age, religion, level of conservatism, financial situation,
education level, and marital status as determinants in the study. Accordingly, we have determined
which demographic factors affect environmental sensitivity significantly.
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SUSTAINABLE TRANSFORMATION OF A LARGE SCALE
CHINESE HIGH-TECH MANUFACTURING ENTERPRISE

Kan CHEN?, Bidyut BARUAH?

Abstract

Today there is a crucial need to explore, understand and apply sustainable business models and
strategies in manufacturing industries due to the global rise in environmental crises such as
climate change and pollution. This has led to a push for more sustainability awareness among
businesses. Environmental, Social and Governance (ESG), as a measure of a company’s impact
on society and the environment, is now being used by many businesses to analyze and improve
their sustainability performance. However, as this is a relatively new term, many enterprises,
especially in developing countries, are yet to undertake adequate measures to facilitate their
understanding and applications of ESG strategies. In China, large scale manufacturing enterprises
make an important contribution to the country’s economy, and many are now taking initiatives to
become more sustainable with their business practices. The Chinese government is introducing
more policies to encourage and support enterprises to undertake sustainable transformation. This
study is part of a PhD research project and will explore a case study of a large Chinese high-tech
manufacturing enterprise with ideal ESG ratings and performance. This company manufactures
optical lens products and associated accessories.And over the years, it has taken several initiatives
to transition its business structure and vision focused on sustainability successfully. This paper
will analyze some of the challenges and obstacles that enterprises like this might encounter in
the early stages of implementing ESG related strategies and how these can be addressed. This
paper makes an important contribution to the literature on sustainability and large enterprises.
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A QUALITATIVE ANALYSIS OF GREEN PURCHASING
INTENTION AND GREEN POLICY BUILDING
RECOMMENDATIONS BASED ON THE COMPARISON OF
AZERBAIJAN, KAZAKHSTAN AND TURKEY

Shynar ALDAZHUMANOQOVA?, Zakariyya VAKILOV?

Abstract

This qualitative research attempts to increase the potential of the trade in green goods segment
in the markets of Azerbaijan, Kazakhstan and Turkey as well as finding the factors affecting
purchasing intention of consumers towards green products. The green marketing concept proposed
that such factors as green product price, green product quality, green advertisement, eco-labeling
and packaging, environmental concern and green awareness affect the willingness of consumers
to purchase environmentally friendly products. The research has been conducted in the form of
semi-structured in-depth interviews with 25 participants from the three mentioned countries,
identifying main factors affecting green purchase intention and comparing them with those found
inthe literature.The findings have been categorized separately for each countryand the comparison
of the countries with the similarities and differences across each factor was performed. Results
of the analysis revealed that each of the factors had an influence on green purchase intention
of consumers across three countries. Moreover, challenges and recommendations shared across
the countries with regard to popularizing green market have been presented. In this way, besides
contributing to the literature, it will assist policymakers in formulating and employing strategies
to persuade eco-friendly purchasing, and it will give an opportunity for marketers to generate
proper marketing strategies for drawing in clients and guaranteeing ideal sales.
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THE IMPACT OF CBAM ON FIRMS’ DEMAND AND BEHAVIOR
TOWARD RENEWABLE ENERGY IN TURKEY

Aylin INGENC?, Shihomi ARA AKSQY?

Abstract

Effects of climate change have become increasingly visible, making it necessary to investigate
these effects and design policies to prevent them. One of the most critical steps to avoid this
change is to rely on renewable energy sources to reduce carbon dioxide (CO2) emissions into the
atmosphere. The European Union has taken a concrete step called the “Carbon Border Adjustment
Mechanism (CBAM)” by surcharging carbon payments on selected imported goods to the EU.
Therefore, transitioning to renewable energy is vital for Turkey not only to curb the harmful effects
of climate change but also to sustain commercial relations with the EU, one of the biggest markets
for Turkish exports. Hence, analyzing the behavior and needs of the producers of exports destined
for the EU in the aftermath of the CBAM and proposing the policies to be pursued during this
transition are critical tasks. In this paper, we focus on the case of Turkish steel producers, as steel
production is a leading source of CO2 emissions into the atmosphere. We study, in particular, the
steel producers’ willingness to pay for renewable energy and its attributes by using the Discrete
Choice Experiment method. We then formulate policy recommendations based on the preferences
of steel producers. Finally, we discuss the roles that the Turkish government could assume to help
these firms shift toward renewable energy consumption, minimize their carbon payment at the EU
border, and further increase the supply of renewable energy.
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CORPORATE SOCIAL RESPONSIBILITY IN AGRI-FOOD
COMPANIES: ANALYSING DISCLOSURE LEVEL IN ITALY, THE
NETHERLANDS AND SPAIN

Carlos ANGUIANO-SANTOS?, Melania SALAZAR-ORDONEZ?,
Macario RODRIGUEZ-ENTRENA?

Abstract

The impact of business activity in sustainability is of increasing concern to the European Union
(EU) citizens, being agri-food companies considered environmentally sensitive industries. In order
to document and disseminate these kind of information, sustainability reporting (SR) is a useful
tool, as it facilitates companies being monitoring and evaluating, and Directive 2014/95/EU
becomes the first supranational regulation that measures these business impacts using SR. The
aim of this study is to analyse the level of disclosure of sustainability information by companies in
Italian, Dutch and Spanish agri-food sector after the implementation of the corresponding national
transpositions of Directive 2014/95/EU, i.e., during the period between 2018 and 2020. For this
purpose, a content analysis based on the Global Reporting Initiative -GRI - guidelines is performed
of SR published by 30 Spanish, 20 Italian and 20 Dutch agri-food companies. The results indicate
that the whole companies have difficulties (or little interest) in disclosing information on issues
such as environment, human rights, and anti-corruption and bribery. In addition, better results
are obtained for such information that represent more lax subjects, such as that related to local
social communities, and companies’ employees. This leads to question the level of disclosure in
the Spanish and Italian agri-food sector, but mainly in the Dutch companies which indeed show a
considerably lower level of disclosure than the rest. Thus, companies should start to take care not
only to disclose, as required by the Directive, but also to ensure that the information disclosed is
complete and of high quality.
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ENVIRONMENTAL RESPONSIBILITIES AND FUTURE
PERSPECTIVE OF COMPANIES WITHIN THE SCOPE OF THE
GLOBAL COMPACT

ELif HABIP, Ebru DOGAN?

Abstract

The United Nations Global Compact is characterized as the largest corporate citizenship initiative
and the most common voluntary responsibility project. This agreement also represents an
organization that encourages companies to develop sustainable and socially responsible practices
to spread a sustainable, common global development culture worldwide. The Compact sets
forth ten fundamental principles in human rights, labor, environment, and anti- corruption. The
companies party to the compact work to make these principles a part of their business strategies,
activities, and culture. Three of these principles are under the environmental heading. According
to this, “business support for precautionary approaches to environmental issues; to support all
kinds of activities and formations that will increase environmental responsibility; It is envisaged
to support the development and dissemination of environmentally friendly technologies.” Global
responsibility sharing is achieved through the cooperation established by gathering all participants,
including companies that adopt these principles, under the umbrella of the United Nations Global
Compact to achieve sustainable development goals. Within the scope of the contract, 16,786
companies worldwide, a total of 20,690 participants; In Turkey, there are 396 participants, 151
of which are companies. Turkey’s local network of the Global Compact offers a development,
sharing, and cooperation platform for the sustainable development of Turkey with its multi-
stakeholder member structure that includes non- governmental organizations, universities, and
municipalities, as well as businesses that take responsibility for sustainable development. This
study aims to highlight the environmental activities of companies in Turkey, identify the missing
issues in sustainability studies on a universal scale, and make suggestions that will contribute to
the circular economy with increasing environmental responsibility. In this context, a descriptive
content analysis was conducted through the MAXQDA program. The findings were evaluated using
the activities of Turkish companies within the scope of the United Nations Global Compact, in line
with the said principles, and the activity reports and data prepared for these studies. According to
the analysis results, various suggestions are made to the companies.

Keywords: UN Global Compact, Sustainable Development, Enviroment

Jel Classification: M10, 001, M29

1 istanbul Galata University, elif.habip@galata.edu.tr

2 istanbul University, ebruseng@istanbul.edu.tr



International Istanbul Economic Research Conference (IIERC)
24-26 November 2022, Istanbul University, Istanbul, Turkiye

THE UKRAINE-RUSSIA WAR AND ITS RELATIONSHIP WITH
CLIMATE CHANGE

Metin DOGAN!?

Abstract

In recent years, many new strategies have been prepared to solve the problem of climate change.
In this context, the European Union stands out the most. While the European Union has been
working for the announcement and solution of the problem on the international platform since
the 1990s, it put forward the European Green Deal strategy in 2019 and pledged to become
a carbon-neutral continent by 2050. However, the Ukraine-Russia War has created a crisis that
could trigger many problems related to climate change and negatively affect the strategies put
forward. Climate change is associated with many problems, including the environment, energy,
food, and migration. The prolongation of this ongoing war in Ukraine will deepen these problems
and make it more difficult to find a global solution to climate change. Therefore, in this study,
the relationship of the Ukraine-Russia War with issues such as environment, energy, and food is
evaluated. This war will reduce the chances of success of climate change strategies, especially the
European Green Deal. Because the resources that could be used for climate change will be used to
mitigate the effects of the war. In addition, the European Union’s stopping the purchase of natural
gas from Russia and turning to alternative energy sources and countries will cause the European
Union’s carbon emissions to increase. The pollution caused by the war will make the problem of
climate change even more unsolvable.
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THE EFFECT OF CLIMATE CHANGE ON CEREAL YIELD: A
PANEL DATA ANALYSIS

Oguzhan CELIK?

Abstract

In the last century, with the serious increase in the emission of greenhouse gases, the effects
of climate change have accelerated. This event, which affected the whole world, attracted the
attention of politicians and researchers in this direction. One of the sectors where the impact
is most evident in agriculture. In this study, the effect of climate change on cereal yield was
analyzed. A panel data set for sixty-seven countries over the years from 1992 to 2018 was used
in the study. The main objective of the study was to assess climate variables’ impacts on cereal
yield. To estimate the panel data, the Least-Squares Dummy Variable (LSDV) model with (PCSEs)
was performed. The results indicate that climate change variables are statistically significant, and
they affect cereal yield positively.
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RENEWABLE ENERGY RESOURCES AND ITS EFFECTS ON
FOREIGN TRADE: THE CASE OF BRICS COUNTRIES

[Lkay NOYAN YALMAN?, Hilal KOLAK?

Abstract

On the one hand, the rapid developments in the world and the increasing production volume,
on the other hand, the expectation that fossil fuel reserves will be exhausted in the near future,
increase the importance of new energy sources. Therefore, countries are turning to renewable
energy sources, which are alternative energy sources, to meet their energy needs. The effects of
renewable energy investments and consumption on macroeconomic indicators such as growth,
inflation, employment and foreign trade in countries are important. The economies of developing
countries, which are especially dependent on foreign energy, are trying to manage their economic
indicators depending on the price increases in oil and coal and the security of supply. In the face
of rising prices of conventional energy sources around the world, the production costs of countries
and, accordingly, their foreign trade are negatively affected. Expensive imported energy due to
high exchange prices increases the cost of production in the country and increases the overall
level of prices, leading to cost inflation. Especially in developing economies, where the value of
the national currency decreases against the foreign exchange, exports cause positive effects, while
production with high-cost imports causes problems in the current account deficit balance. Since
the reduction in production costs is effective at the point of sustainable growth of the economy
and trade, renewable energy sources affect the foreign trade, current account deficit balance and
growth of countries. The aim of the study is to investigate the effects of renewable energy sources
on the export and import of countries in the field of energy, which is the main determinant of
production. The effects of renewable energy sources on foreign trade will be examined in the
BRICS group of developing countries. For this purpose, the data of the relevant countries will
be tested by Panel Data analysis, and whether the share of renewable energy in total energy
consumption has an impact on exports and imports, and the possible effects of this situation on
growth will be discussed.
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EFFECTS OF EU’S CBAM ON EURASIAN COUNTRIES

Sergei SUDAKOV!

Abstract

Starting from 2026 imports of certain goods to EU will be subject to a special fee that is based
on the carbon content of the imported products. Consequently, EU’s trade partners try to predict
possible risks of such a change in the European trade policy. Given this, the article focuses on the
analysis of the impact of EU’s Carbon Border Adjustment Mechanism (CBAM) on different countries.
In particular, current research is aimed at assessing CBAM payments for imports of products from
Eurasian countries to EU. Despite current trends in EU’s trade policy, the largest CBAM payment is
estimated to be for Russia. Analysis shows that the highest share of CBAM payments in exports to
EU is estimated to be for Uzbekistan, Georgia, Tajikistan and Belarus. The biggest share of CBAM
payments falls on imports of metals, fertilisers, electricity and oil. However, these results should
be treated with caution since some of the Eurasian countries are missing high quality data on the
carbon intensity of the produced goods. In this light Eurasian countries should adopt a transparent
system for collecting and publishing detailed information on embedded emissions of different
products. Adoption of CBAM by EU may lead to the implementation of the analogous mechanisms
by trade partners of Eurasian region. Therefore, decrease of carbon intensity of products and “‘green”
transition should be among top priorities of industrial and economic policy of these countries.
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GREEN TAXES FOR THE ECONOMIC GOALS OF
SUSTAINABLE DEVELOPMENT: DYNAMIC PANEL DATA
ANALYSIS THROUGH ENVIRONMENTAL PERFORMANCE

Gulgin KAYA INCEIPLIK®, Onur SIMSEK?

Abstract

The Sustainable Development Goals were established by the UN General Assembly and serve as
a guide for eradicating extreme poverty, reversing climate change, and addressing inequality and
injustice by 2030. The 17 universal goals, which are based on the UN’s Millennium Development
Goals and are applicable to all nations with varying levels of development, are an international
call to action that, since their implementation in 2016, have had a structural impact on the means
and objectives of nations’ economic policies. Examining green tax policies, which are crucial to
accomplishing environmental goals, and analyzing their impacts on economic objectives are
the goals of this study. The data of the selected OECD countries for the years 2000-2019 were
examined with the dynamic panel data model within the scope of the study, and the role of green
taxes in sustainable development was determined. In the model, CO2 emissions per capita, which
is one of the environmental efficiency criteria, were focused indirectly, and the impact of green
tax revenues on the growth rate of real GDP per capita, which is one of the economic indicators
of sustainable development, was analyzed econometrically. According to the results of the study,
green taxes, which are one of the important tools of fiscal policy, contribute to environmental
efficiency and provide empirical evidence on economic sustainability indicators. It is evident that
the economic goals of sustainable development are being achieved as the ratio of green tax
revenues to GDP rises in selected countries. This positive relationship that manifests itself varies
depending on the amount of CO2 per capita in OECD countries with heterogeneous economic
structures.
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FINANCIAL INCLUSION: A WELFARE UMBRELLA ON THE
UNITED NATIONS’ SDGS

Selim YAZICI?, Arzu KiLITCi CALAYIR?

Financial inclusion reduces poverty and inequality by making financial products and services
accessible to all segments of society. However, The World Bank’s 2017 Global Findex shows
that 1.7 billion people aged 16 and over do not yet have a bank account and excluded from the
financial system. On the other hand, the percentage of the world’s adult population without a
bank account is 31 percent. The countries where the majority of people without bank accounts
live are China, India, Pakistan, Indonesia, Nigeria, Mexico and Bangladesh. Among these countries,
especially China, India, Indonesia and Mexico are the countries that show progress in financial
inclusion with the help of digital finance. In 2015, 17 Sustainable Development Goals (SDGs) were
accepted by the United Nations (UN) member states to combat inequality and climate change, to
end poverty and promote economic growth. Among the Sustainable Development Goals (SDGs)
of financial inclusion; eradicating poverty (SDG 1), ending hunger, ensuring food security and
promoting sustainability (SDG 2), health and well-being (SDG 3), achieving gender equality and
economic empowerment of women (SDG 5), promoting economic growth and employment (SDG
8), supporting industry, innovation and infrastructure (SDG 9) and reducing inequality (SDG 10).
In addition, next-generation Technologies and digital finance have the potential to facilitate
financial inclusion. In this way, achieving the SustainableDevelopment Goals (SDGs) will be easier.
In this study, by focusing on the relationship between the Sustainable Development Goals (SDGs)
and the economic opportunities offered by financial inclusion in individual and community welfare,
it is aimed to present a hypothetical model that can contribute to sustainable and economic
growth at the macroeconomic level through innovations to be made at the micro level with the
power of Web 3.0 in financial technologies.
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IMPACT OF DEMOGRAPHIC FACTORS ON GREEN
KNOWLDGE

Sinegugu DUMAKUDE?, Debbie ELLIS?

Abstract

Global climate change caused by societal engagement in socioeconomic activities has significantly
become a threat to human lives and company resources which disrupt business activities and
consequently affect the economy negatively Marketers are placing green symbols on packaging
as a way of encouraging green behaviour amongst societies. However, it all lies on consumers’
understanding of these green symbols and them acting accordingly to achieve sustainability, and
hence eliminate climate change. The purpose of this research was to explore the impact that
South African consumers’ demographic factors (age, gender, ethnicity, employment, educational
level,and location) have on their green knowledge. The practical and theoretical contributions the
study makes are in understanding the role that knowledge plays in terms of behaviour. The study
was conducted in South Africa through an online questionnaire sent through Facebook, applying
snowball non-probability sampling resulting in 325 participants. A cross-sectional descriptive
research design was applied, and a quantitative approach was adopted. The findings of this
study showed that there was little consumer knowledge of green symbols. Moreover, consumers’
knowledge was not affected by their demographic factors. Therefore, recommendations are made
for increasing consumers’ level of knowledge of green symbols by having the government and
social marketers establish educational programs which aim to educate the society on the various
green symbols and their meaning to promote green behavior and sustainability, taking into
consideration all the demographic factors. This will encourage them to turn their actions into
sustainable behaviour having less negative impact on the environment.
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KARBON VERGISI VE EMISYON TiCARET SISTEMININ
DIJITAL DONUSUME ENTEGRASYONU VE TURKIYE UZERINE
ETKILERI

Murat HEKIMZ, Firat MAT?

Ozet

Basta Avrupa Birligi olmak lizere Turkiye nin 6nemli dis ticaret ortaklarinda hali hazirda uygulanan,
karbon vergisi ve Emisyon Ticaret Sistemi ekonomik kararlar (izerinde etki etmektedir. Ulkemiz
ise mevcut mevzuat ¢alismalar ve yesil donusime yonelik teknolojik yatirim surecleri, gelecekte
karsilasilmasi yuksek ekonomik risklere hazir degildir. Turkiye’ nin ihracat pazarinin biiylimesi hatta
mevcut oranini korumasi dretim sireglerine yonelik yesil donisim entegrasyonun tamamlanmasi
ile mumkin olacaktir. Dinyada surdurulebilir ekonomiye yonelik teknolojik yatirimlarin hizli
sekilde artigi donemde, Tirkiye’ nin popllist ya da basit kisisel destekler ile degil verimli
teknolojik adimlar ile kuresel rekabeti koruyacagi aciktir. Sirecin saglikli ve hizli ilerleyebilmesi,
0zel sektor ile devletin ortaklasa atacagi adimlara baglidir. Karbon 6lgimlerinin finansal verilere
aktarim sureci ve bu slrecler sonucunda hazirlanmasi gereken mali ve teknik raporlar ile vergi
mevzuatinda karsilasilabilecek belirsizliklerin ¢cozimlere kavusturulmasi icin simdiden atilmasi
gereken adimlarin neler oldugu planlanmalidir. Bu ¢alismada karbon vergisi ve Emisyon Ticaret
Sistemine Turkiye’ nin entegre olabilmesi ve ekonomisinin bu slrecten yara almadan hazir hale
gelebilmesi adina, ikiz donusum slrecinde yapilmasi gereken mali, finansal ve teknolojik tedbirler
ele alinacaktir.
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DIJITAL IS EKOSISTEMINDE STRATEJIK ESNEKLIK VE YIKICI
INOVASYON ILISKISI

Esin YUCEL KARAMUSTAFAL, Burcu ARSAN?2

Ozet

Son yillarda hizla gergeklesmekte olan dijital donudsim ve gelisim, is dinyasini da dogrudan
etkilemekte oldugundan; dijitallesmenin yakin gelecekte is stratejilerinin ana belirleyicilerinden
biri olacagi ongoriulmektedir. Dijital is ekosistemi kavramina ise ilk defa, UNDPnin (Birlesmis
Milletler Kalkinma Programi) Lizbon Konseyinde deginilmis olup, Surdurulebilir Kalkinma
Hedeflerini gerceklestirmek maksadi ile, bilgi teknolojileri temelli, kendi kendini koordine edebilen
ve kapsamli sosyal icermelere sahip bir sistemi tanimlamak amaci ile kullanilmistir. Ote yandan,
ilk defa 1995 senesinde Christensen tarafindan ortaya atilan yikici inovasyon kavrami; bir hizmet
ya da Urdnun, daha uygun maliyetli, erisilebilir ve daha iyi performansa sahip olmasi ile, piyasa
liderlerinin konumlarini almasi ve boylelikle sektorl ve pazari ani bir sekilde donustirmesidir.
Yikicr inovasyonun temel bilesenleri olarak kabul goren; yenilikci is modeli, kolaylastirici teknoloji
ve deger sunma becerisi dijital is ekosisteminin beklentileri ile olduk¢a paralel oldugundan,
ilgili ekosistemde bulunan ve asamali (kademeli) inovasyon yapmayi tercih eden firmalar tehdit
edebilmektedir. Bundan sebeple, bir isletmenin gelecek hedeflerini, mevcut durumda sahip oldugu
yetenek ve bilgilerin destegi ile planlayarak, belirsizliklere ve dis kosullardaki degisime hizli
cevap verebilme yetenegi olarak tanimlanan stratejik esneklik buytuk onem kazanmaktadir. Dijital
is ekosisteminde varliklarini surdirmeyi amacglayan orgutlerin, yikici inovasyona karsi ihtiyag
duyduklari dinamikve hizliyenilikgilik algisinin stratejik esneklik ile desteklenmesi beklenmektedir.
Arastirmanin amaci; stratejik esneklik ve yikici inovasyon iliskisinin, dijital is ekosisteminde
mevcudiyetini surdiren orgutler lGzerinde ne yonde etki yarattigini sistematik literatur taramasi
yontemi araciligi ile saptamaktir. Arastirmada, Kitchenham’in 2004 yilinda 6nermis oldugu Ug
asamali tarama modeli kullanilacaktir.
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EXAMINATION OF PLASTIC WASTE WITHIN THE
FRAMEWORK OF ENVIRONMENTAL KUZNETS CURVE:
EXAMPLE OF EUROPEAN UNION COUNTRIES

Giilsah KOCAKAYA!

Abstract

Plastics have become an indispensable part of modern life today. As it is known, most plastics are
produced for a limited period of use and become waste after use. Although some of the plastics,
which become waste after use, are recycled for the economy, they have become a critical problem
because a significant part of them causes environmental pollution and threatens life. It is known
that the use of plastic has increased rapidly in parallel with the increase in income that has
emerged with the increasing industrialization since the 1950s. According to the hypothesis of the
Environmental Kuznets Curve, there is an inverted U-shaped relationship between environmental
pollution and economic growth. In the studies testing the Environmental Kuznets Hypothesis,
variables such as CO2, SO2, SPM, wastewater, e-waste, solid waste, and seawater quality were
used to represent environmental pollution. Considering the critical importance of the plastic
waste problem, panel data analysis was applied within the framework of the European Union
countries because plastic waste should also be examined explicitly within the framework of the
Environmental Kuznets Curve, and, as far as is known, there is no research on this subject in the
literature. Research findings show that the Plastic Waste Environmental Kuznets Curve validates
2004-2019 in EU countries. This shows that environmental policies should be planned around the
Plastic Waste Environmental Kuznets Curve.
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TEKNOLOJININ IKTiISADI BUYUME UZERINE ETKILERINI
TURKIYE VE GUNEY KORE KARSILASTIRMASIYLA YAPAN
BIR ANALIZ

Sena GONCULER®, Dilek DEMIRBAS?

Ozet

Kiresellesen dinyada ulkelerin blylme ve refah dizeyleri arasindaki farklarin nedenleri ¢ok
uzun yillardir devam eden bir tartisma konusudur. iktisadi bliylime literatiiriinde biyiimenin
kaynaklarini agiklamaya yonelik ¢ok cesitli calismalar mevcut olsa da bu konuya hala kesin bir
nokta konulabilmis degildir. Buyime ve refahin asli kaynaklarina yonelik en 6ne ¢ikan ¢alisma
alanlarindan biri 90’li yillarda ortaya konmus olan i¢sel biiyiime teorileridir. Modern ¢agin en onde
gelen getirilerinden biri olan teknolojik gelisimin iktisadi biiyiime alaninda olasi etkileri; icsel
Blylme Teorileri vasitasiyla hizla popiler kiltire entegre edilerek Ulkelerin blylime ve refah
duzeylerinin gelisimi hususunda ¢ok 6nemli kaynaklarin kesfedilmesine olanak tanimistir. Biyime
ve teknoloji iliskisini farkli Ulkeler ve degiskenler bazinda inceleyerek i¢sel buylime literaturiine
yeni bir katki saglamayl amaclayan bu calismanin temel motivasyonu; Ulke ekonomilerinin
bliyime ve refah dizeylerinde teknoloji kaynakli meydana gelen olasi farklardir. Bu noktada
teknolojiyi icsellestirip buna yonelik buyume politikalari izleyen ulkelerin daha kaliteli ve istikrarli
bir blylme yapisina sahip olup olmadiklari calismanin temel arastirma sorusunu olusturmaktadir.
Bu arastirma sorusunun cevaplanmasi slrecinde, ge¢miste ¢ok benzer ekonomik kosullara
sahipken bugun aralarinda ciddi farklar ortaya ¢ikmis iki tlke olan Turkiye ve Glney Kore icin
teknolojinin i¢sellestirilmesinin blylime Uzerine etkileri karsilastirmali ARDL esbutliinlesme
analizi ile sinanmistir. 1990-2020 donemini kapsayan analizin bulgulari; Gliney Kore'de teknolojiyi
icsellestirmeye yonelik politikalar izlenmesi sayesinde kaliteli ve istikrarli bir blyume yapisi
insa edildigi yonundedir. Ancak Turkiye'nin teknolojiyi kendi blinyesinde icsellestiremedigi ve bu
konuda iyilestirmeler yapilmasi gerekliligi bulgular sonucu ortaya konulmustur.
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THE ROLE OF GREEN BONDS IN CLIMATE FINANCE BEFORE
AND AFTER COVID-19: A REVIEW ON BIST-100 INDEX

Rabia COLAK!

Abstract

With COVID -19, balances have changed in Climate Finance as in every field all over the world. In
previous studies, only post-Covid 19 changes were considered, while a comparative study covering
the pre- and post-Covid 19 periods was not taken into account. Ignoring this situation prevents
the role of green bonds in climate finance from being understood from a broader and consistent
perspective on the basis of firms. Dec. Therefore, in this study, it is aimed to examine the role
of green bonds in climate finance by considering the impact of green bonds on firms from the
perspective of before and after Covid -19. In this context, publicly traded companies operating in
the Borsa Istanbul Industrial Index between 2010 and 2020 and whose information Decisively
can be accessed will be included. Thus, the companies operating in BIST -100 will be identified.
It is thought that the study will make important contributions to the literature in this context.
Because this study is gaining importance in terms of revealing the role of green bonds applied by
companies operating in BIST-100 in climate finance by following the dynamic multiple equation
system approach, which has started to be followed in the corporate finance literature in recent
years. Considering the data set used in the study, it was determined that the research will be
conducted using the panel data analysis method. However, due to the fact that the data of some
companies included in the sampling are not available for some years, there is an unbalanced
panel data set.
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GREEN EMPLOYMENT: SOCIAL ENTREPRENEURSHIP
EXAMPLE IN EMPLOYING DISADVANTAGED GROUPS:
"ARBEITPLUS-AUSTRIA”

Seyma CICEK!

Abstract

Due to war, economic crisis ect. today, refugees and immigration for job are increasing in our
geography. This situation causes, disadvantaged groups to be easily excluded from the labor
market or exposed to unregistered and poor working conditions. The sustainability principle
expressed by the concept of Green Economy should also be addressed in terms of human resources.
It should not only mean the protection of the ecological balance in nature, but also the protection
of balances in the social system.As a matter of fact, if development goals of a state do not include
the weakest link of the society, it does not seem possible to distribute the welfare in a fair way.
For, growth and development goals would be sustainable as it includes human capital as well
as protecting environment. According to data from TUIK, the most prevailing channel to find a
job is through social networking in Turkey. With regard to that fact, finding a job becomes more
difficult for disadvantaged people. Social entrepreneurship, which is a new business model, is a
suitable opportunity to establish this missing link for employment and to make the social bond
easier by penetrating the capillaries of the society. For this reason, supporting social enterprises
is very valuable in order to bring related gorup of people back into the labor market fairly. In this
context, the “Arbeitplus Austria” which is an example of an independent social entrepreneurship
will be discussed as a case study. For reflecting the work-flow of the institution and drawing up
the organisational and functional structure of the instution, two expert interviews was held and
secondary data will be used.
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SURDURULEBILIR YERLESKELER UYGULAMASI: ISTANBUL
UNIVERSITESI

Adil Samet KARAYILAN?, Azranur TUFEKC|?

Ozet

Kiresellesen diinyada yasamin idamesini saglayan kit kaynaklarin korunmasi ile gelecek nesillere
en kullanisli bicimde aktarilabilmesi ve insanoglunun sonsuz gereksinmelerine karsilik en
uygun bicimde degerlendirilmesi gereken mevcut olanaklarin sinirliligi sorunu hususunda gevre
ve topluma karsi mukellef olunan surdurulebilirlik farkindaligi ve uygulamalari ciddi 6nem arz
etmektedir. SUrdirdlebilirlik kavraminin sahip oldugu ehemmiyet neticesinde hayata gegirilen;
akilliveyesilgirisimlerden olan akilli sehirler hareketiile mikro sehirler olaraktanimlayabilecegimiz
Universitelerin bircogu da sirdurllebilir kalkinma hedeflerine ulasmak, baska bir deyisle
surdurulebilir olmak taahhidinde bulunmak igin cesitli stratejilerle organize olarak akilli ve yesil
kampuUs hareketi yuritmektedirler. Bu surecte Universitelere rehber olmak adina surdurdlebilirlik
siralama ve raporlama sistemleri gelistirilmektedir. Surdurulebilirlik olgutlerine standart
getirilmesine yonelik gostergeler,yapilmasi ehemmiyet arz eden esas uygulamalari netlestirmenin
yani sira universiteler arasinda tesvik amacli rekabet saglamaktadirlar. Bu tebligde, diinyanin
en koklii ve saygin, iilkemizin ilk Universitesi olan istanbul Universitesinde siirdiiriilebilirligin
surekliliginin saglanmasi hususunda dinyada ve Ulkemizdeki strdurulebilir akilli ve yesil kampus
uygulamalarinin arastirilarak Beyazit, Capa ve Avcilar yerleskelerinde uygulanabilirlik imkanlarina
iliskin onerilerde bulunmak suretiyle katki saglanmasi amaglanmistir.

Anahtar Kelimeler: Siirdiiriilebilir Kalkinma, Kurumsal Suirdirilebilirlik, Strdirilebilir Universite,
Yesil Kampiis, istanbul Universitesi
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THE GREEN NEW DEAL WITHOUT GROWTH AS A NEW
ENVIRONMENTAL STRATEGY

Metin DOGAN!?

Abstract

Degrowth and Green New Deal are two very different environmental approaches in terms of the
methods they apply. However, the common goal of both approaches is to provide a result in favor
of society and ecology in economic, environmental and social issues. While the first discussions
focused on the contrasts of these two approaches with each other, it was emphasized that in more
recent studies, both approaches could be applied together and thus a more effective approach
would emerge in the solution of economic, environmental and social problems by closing the
deficiencies of each other. The green new deal without growth approach has emerged as a result
of these efforts. In this study, first of all, two approaches are discussed separately and these
approaches are introduced. Then, it was evaluated whether the two approaches were compatible
with each other through the victory gardens example.
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ADOPTION OF ELECTRIC VEHICLES IN TURKEY: BARRIERS,
DRIVERS, AND ENABLERS

Basak Dilara CEVIK®, Shihomi ARA AKSOY?

Abstract

The adoption of electric vehicles (EV) is taking place rapidly in Europe and it became a primary
concern around the globe. Switching from conventional internal combustion engine vehicles
(ICEVs) to electric vehicles became one of the most important targets for the transition to a net-
zero emission economy. Despite its benefits regarding global warming, air quality, sustainability,
and human health, this transition is occurring with its problems including technical and behavioral
barriers caused by the sudden shift in technology and users’ habits. Although Europe, the United
States, and China have been dealing with this problem for a while, this issue is still very new
for Turkey. Considering the time constraints and severity of the climate change problems, it is
necessary to accelerate the promotion of EVs in Turkey. This research aims for studying consumer
choice based on selected EV attributes (vehicle’s purchase price, fuel price, driving range, charging
time, battery warranty, battery removability, and replaceability) to support policymakers and
manufacturers in the adoption process. The discrete choice model analysis is used by assessing
the responses of participants obtained from the survey applied to potential EV buyers to reveal
their willingness to pay for each attribute of EVs. Specifically, we examine whether any attributes
are given more significance than others,and accordingly, recommend desired policies to accelerate
EV adoption in Turkey.
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KENTLERI ‘SIRADAN’LASTIRMAK: MODERNLIK VE
GELISMENIN OTESINDE SURDURULEBILIR KENTLERIN
IMKANI

Serkan CELIK®

Ozet

Yirmi birinci ylzyilin ilk ceyreginde uretim ve hizmetlerin kiresel dizeyde daha fazla yogunlasmasi,
kentlerin birer ekonomik aktor, sanayi sonrasi uretim merkezi olarak degerlendirilmesi nedeniyle
bir yandan kentlerin 6nemini artirirken diger yandan da kentlerin ekonomi merkezli, tek bigimli bir
form ve tek-yonlu bir islev Gstlenmesine neden olmaktadir. Kiresellesme ile birlikte diinya ¢capinda
hizlanan kentlesme ve bunu guduleyen modernlesme, kapitalistlesme ve blylime hedefleri,
yer kurenin cesitli bolgelerinden kentleri bu hedefe odaklamis ve kiresel bir rekabetin icine
surukleyerek kapsayici bir kent formasyonu yerine gelisme odakli kentler yukselise gegmistir. Bu
durum kent calismalarinda tartisilan hakim, neoliberal aciklamalar ve kuresel kategorizasyonlarla
pekistirilmektedir. Bunun yerine, kentlerin ¢ok aktorld, ekonomi disi etkenlerin varligini dikkate
alan ve gelisme odakli olmak yerine surdirulebilirlik merkezli insa edilmesi, kentlerin yarini i¢in
onem arz etmektedir. Bu ¢alisma, Jennifer Robinson’un neoliberal ve kuresel hiyerarsi etrafinda
siralanan kentlerin bir rekabete sokmak yerine, ‘siradan’ bir kentsel yaklasim onererek tartistigi
gelisme ve modernlesme sorunsalini, sirdurilebilirlik baglamina tasimayr amaclamaktadir.
Boylece tim dinya yirmi birinci yuzyilin ortasina dogru ilerlerken, kentlerin ve kenti sirukleyen
ekonominin daha sirdurdlebilir hale getirilmesinin imkanlari ele alinacaktir.
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BIR OKSIMORON KAVRAM OLARAK YESIL BUYUME

Hikmet KURAN?

Abstract

iktisadi biiylime, kapitalist Gretim tarzinin en birincil dogrusu ve hedefi olarak én plana
¢ikmaktadir. Hem ulus devletler, hem her 6lcekteki sermaye gruplari/sirketler hem de bireyler
agisindan blyume, sorgulanamaz ve dogal bir hakikat olarak algilanmakta ve mevcut iktisadi
sistem kendisini bunun uzerinden yeniden Uretmektedir. Biyimenin, dogal sinirliliklarla cakistigi
ve sinirsiz bir biyumenin sinirli kaynaklara sahip bir gezegende gerceklesmesinin bilimsel olarak
imkansiz oldugu, 1972 yilinda Roma Kulubu tarafindan yayimlanan Buylimenin Sinirlari raporuyla
ortaya konmasina karsin bu gerceklik; ne siyasal ne de ekonomik duzlemde karsilik bulmamistir.
Ote yandan cevre sorunlari da 19. ylizyilin ikinci yarisiyla birlikte diinya giindeminde daha sik
yer almaya baslamis; etkisi, yogunlugu ve cesitleri her gecen giin artmistir. Uluslararasi ¢ozim
¢abalarinin da (1972 Stockholm Konferansi, 1992 Rio Konferansi, 2002 Johannesburg Konferansi,
2012 Rio +20 Konferansi gibi) gerceklesmeye basladigi bu donem, iktisadi bliyiime hedeflerinden
vazgecmeden cevre sorunlarinin ele alinmasini mimkin kilacak ¢ozim onerileriyle sekillenmistir.
Bu noktada yesil bluylume, yesil ekonomi, surdirilebilir kalkinma, yesil tiketimcilik gibi; bu kosulu
sagladigi/saglayacagi one surulen dneriler gindeme getirilmistir.Bu calisma,yesil bliyime 6zelinde,
s6z konusu ¢6zum onerilerinin ekolojik bunalimla olan ¢ok boyutlu iliskiselligini irdelemeye ve
cevreci’ bir bilylime hedefinin olanakliligi Gizerine odaklanmaktadir. Calismanin temel savi ise yesil
blyldme kavraminin bir oksimoron oldugu ve cevre sorunlarinin ortaya ¢ikmasi ve derinlesmesi ile
ekonomik buylme itkisi arasinda bir dogru oranti olduguna yoneliktir. Bu dogrultuda, bir yandan
cevre sorunlarinin nedenleri diger yandan ise buydmenin temel mantiginin ve isleyisinin ekolojik
maliyetinin aydinlatilmasi amag¢lanmaktadir.
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YESIL SUKUK: iKLiM DEGISIKLIGI iLE MUCADELEDE
ALTERNATIF BIiR ARAC

Meryem Filiz BASTURK!

Ozet

Yesil sukuk hem kiiresel iklim degisikligi ile miicadelede kullanilan, hem de islami finansin
gereklerine uygun olarak ¢ikartilan bir finansal arag olarak karsimiza ¢ikmaktadir. Yesil sukuk, ilk
kez 2017 yilinda halen dnde gelen sukuk piyasalarina sahip olan Malezya’'da bir enerji sirketi
tarafindan ihrac edilmistir. Ozel sektér tarafindan gerceklestirilen bu ihraci diger islami tlkeler
(Endonezya, Birlesik Arap Emirlikleri, Suudi Arabistan) ve cok uluslu kuruluslar (islam Kalkinma
Bankasi gibi) tarafindan gerceklestirilen kamu ve 6zel sektor ihraclari izlemistir. Yesil sukuk bir
diger yesil finansman araci olan yesil tahvillere gore nispeten yeni bir aragtir. Bes yil gibi kisa
bir gecmise sahip olmasina ragmen yesil sukuk ihrag miktari giderek artmaktadir. Yesil sukugun
goreceli olarak ilgi goren bir finansal aygit olmasinda, geleneksel sukuktan farklilasan yonlerinin
etkili oldugu dustnulmektedir.Buna gore,yesil sukugun,geleneksel sukuga gore en dnemli avantaji
daha genis bir yatirimci portfoyline hitap etme kapasitesidir. Bu 6zelligi yesil sukugu, geleneksel
sukuk ile karsilastirildiginda daha islevsel bir yatirim araci oldugu cesitli gorislerce ileri surulen
geleneksel tahvillere yaklastirmaktadir. Ayrica cevreye duyarli bir finansal arag olmasi gerekgesiyle,
yeni nesil yesil finansal araglara yonelik kuresel ilgiden faydalanma kapasitesi barindirir. Son
olarak da yesil sukuk uygulamalari, geleneksel sukugun sahip oldugu islem maliyetlerini azaltma
imkani tagimaktadir.
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